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'áXJRĞü�IDOL

:\VRNRĞü�
IDOL

ĝUHGQL�SR]LRP�PRU]D

7HRUHW\F]QLH�IDOH�QD�JïÚERNLHM�ZRG]LH�SRZLQQ\�PLHÊ�UHJXODUQ\�SURğO�VLQXVRLGDOQ\��:bSUDNW\FH�
ZVNXWHN�G]LDïDQLD�ZLDWUX�LbSï\ZöZ�UöĝQLÈ�VLÚ�]QDF]QLH�RG�VLHELH

8)36-%�*%03;%2-%�2%�+�ʨ&3/-).�;3(>-)

:LDWU� ZLHMÈF\� QDG� JïDGNÈ� MDN� OXVWUR� ZRGÈ�
SRZRGXMH� SRZVWDZDQLH� LGHDOQLH� XNV]WDï�
WRZDQ\FK� IDO� Zb UöZQ\FK� RGOHJïRĂFLDFK� RG�
VLHELH��3U]\�PQLHMV]\FK�SUÚGNRĂFLDFK�ZLDWUX�
IDOH� WH� ]EOLĝDMÈ� VLÚ� GR� UHJXODUQHJR� NV]WDïWX�
IDOL�VLQXVRLGDOQHM��SDWU]�U\VXQHN���2GOHJïRĂÊ�
PLÚG]\�JU]ELHWDPL�IDO�QD]\ZDQD�MHVW�GïXJR-
ĂFLÈ�IDOL��-HĝHOL�IDOH�VÈ�GRVWDWHF]QLH�GïXJLH��
EÚGÈ�PLDï\� UöZQLHĝ� QDFK\OHQLH� QD� W\OH� ïD�
JRGQH��ĝH�QLH�EÚGÈ�VSUDZLDï\�NïRSRWöZ�PD�
ïHM�ïRG]L�
*G\�SUÚGNRĂÊ�ZLDWUX�URĂQLH�GR�VLï\�V]WRUPX�
Lb KXUDJDQX�� NV]WDïW� IDOL� VLÚ� ]PLHQLD�� )DOH�
VWDMÈ�VLÚ�EDUG]LHM�VWURPH��Dĝ�ZbNRñFX�WUDFÈ�
SRGSDUFLH�� Db VLïD� ZLDWUX� QDSLHUDMÈFHJR� QD�
LFK�ZLHU]FKRïHN�VSUDZLD��ĝH�VLÚ�]DïDPXMÈ�

:\VRNRĂÊ� IDOL� MHVW� PLHU]RQD� RG� GROLQ\� GR�
JU]ELHWX��SDWU]�U\VXQHN���-HĂOL�QLF�QLH�SU]H�
V]NDG]D�UR]ZRMRZL�IDO�Z\ZRï\ZDQ\FK�SU]H]�
VWDï\�ZLDWU�QD�RWZDUW\FK�ZRGDFK��LFK�Z\VR�
NRĂÊ�EÚG]LH�URVQÈÊ�Dĝ�GR�RVLÈJQLÚFLD�ķSUDZ�
GRSRGREQHM� Z\VRNRĂFL� IDOLĵ� �SDWU]� VNDOD��
%HDXIRUWD�QD�VWU����ļ����
:\VRNRĂÊ� IDOL� ]DOHĝ\� WDNĝH� RG� UR]FLÈJïRĂFL�
�UR]ELHJX��ZLDWUX��F]\OL�RGOHJïRĂFL��QD�MDNLHM�
ZLDWU� ZLHMH� QLHSU]HUZDQLH� QDG� RWZDUW\PL�
ZRGDPL��
1D�SU]\NïDG�SUDZGRSRGREQD�Z\VRNRĂÊ� IDOL�
Z\ZRïDQHM� WHRUHW\F]QLH� SU]H]� ZLDWU� Rb VLOH�
�Ş%�Z\QRVL�RNRïR�����PHWUD��DOH�SU]\�UR]ELH�
JX�QDZHW����PLO�MHVW�PDïR�SUDZGRSRGREQH��
ĝHE\�SU]HNURF]\ïD���PHWU\��
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3U]\�VWDï\P�ZLHWU]H�Z\VRNRĂÊ�IDO�EÚG]LH�URVïD�ZbPLDUÚ�RGGDODQLD�VLÚ�RG�QDZLHWU]QHJR�EU]HJX��
2GOHJïRĂÊ�WD�QD]\ZDQD�MHVW�UR]FLÈJïRĂFLÈ��UR]ELHJLHP��ZLDWUX

%XUWÈ�GR�]DïDPXMÈFHM�VLÚ�IDOL�ZbF]DVLH�V]WRUPX

5R]FLąJáRĞü�
�UR]ELHJ��
ZLDWUX

6]WRUP���%

���PLO�
:\VRNRĞü�IDO���P

����PLO�
:\VRNRĞü�IDO�����P

���ZĊ]áyZ

��
��
VW
yS

1D�ZLHONRĂÊ�IDO�ZSï\ZD�WDNĝH�GïXJRĂÊ�F]D-
su��ZbNWöU\P�ZLHMH�ZLDWU��2VLÈJQLÚFLH�WHRUH�
W\F]QHM�ĂUHGQLHM�Z\VRNRĂFL�IDOL�GOD�GDQHM�VLï\�
ZLDWUX� ]DMPXMH� ZLHOH� JRG]LQ�� 7DN� ZLÚF� QD�
ZRGDFK�QLH�WDN�UR]OHJï\FK�MDN�RWZDUW\�RFH�
DQ�IDOH�RbWDNLHM�Z\VRNRĂFL��SRZVWDïH�ZVNX�
WHN� G]LDïDQLD� SU]HFLÚWQHJR� OHWQLHJR� ZLDWUX��
VÈ�Z\MÈWNRZR�QLH]Z\NïH��
3UÚGNRĂFL�IDO�RVLÈJDMÈ�]D]Z\F]DM�RNRïR�����
ĂUHGQLHM� SUÚGNRĂFL� ZLDWUX�� MHĝHOL� ZLHMH� RQ�
Z\VWDUF]DMÈFR�GïXJR��ĝHE\�V\WXDFMD�XVWDELOL�
]RZDïD�VLÚ�GR�MDNLHJRĂ�VWRSQLD�UHJXODUQRĂFL�
:bUH]XOWDFLH�G]LDïDQLD�W\FK�ZV]\VWNLFK�F]\QQL�
NöZ�SU]\�XPLDUNRZDQ\P�V]WRUPLH�RbVLOH��Ş%�
SRZVWDQLH�]DïDPXMÈFD�VLÚ��VWURPD�IDOD�RbZ\�
VRNRĂFL����VWöS������P���GïXJD�PDNV\PDOQLH�
GR����VWöS������P���SRUXV]DMÈFD�VLÚ�]bSUÚGNR�
ĂFLÈ�RNRïR����ZÚ]ïöZ��1LH]E\W�PLïD�SURSR]\�
FMD��FKRÊ�]DïDPXMH�VLÚ�W\ONR�JU]ELHW�IDOL�

*%0)�;�46%/8=')
,GHDOQD�VHULD�IDO�]Z\NOH�QLJG\�QD�PRU]X�QLH�
Z\VWÚSXMH�� ']LHMH� VLÚ� WDN�� SRQLHZDĝ� ]PLH�
QLDMÈ�VLÚ�]DUöZQR�VLïD��MDN�LbNLHUXQHN�ZLDWUX��
3UDZLH�]DZV]H�SR]RVWDMH�VWDU\�UR]NRï\V�DOER�
SRMDZLD� VLÚ� QRZ\�� QDGFKRG]ÈF\� ]b LQQHJR�
NLHUXQNX�ļ�DOER�MHGQR�LbGUXJLH��
0RĝH� E\Ê� MHV]F]H� JRU]HM�� QD� SU]\NïDG� JG\�
Sï\Z�OXE�SUÈG�Sï\QLH�QDSU]HFLZ�ZLHMÈFHPX�
ZLDWURZL�
:bU]HF]\ZLVWRĂFL�]bSRZRGX�]PLDQ�SUÚGNRĂFL�
ZLDWUX� IDOH�Zb GDQHM� VHULL� QLH� SRUXV]DMÈ� VLÚ�
]bGRNïDGQLH�WDNÈ�VDPÈ�SUÚGNRĂFLÈ��'ODWHJR�
RG�F]DVX�GR�F]DVX�MHGQD�IDOD�GRJDQLD�GUXJÈ��
.LHG\�WR�VLÚ�VWDQLH��PRJÈ�RQH�VLÚ�SRïÈF]\Ê��
WZRU]ÈF�ZbHIHNFLH�IDOÚ�SöïWRUD�UD]D�Z\ĝV]È�
QLĝ�SR]RVWDïH��
1LH� VÈ� WR� WDN� XZLHOELDQH� SU]H]�PHGLD� IDOH�
PRQVWUXDOQH��7H�VÈ�SU]HZLG\ZDOQH� LbRSLVD�
QH�ZbWDEHODFK�Z\VRNRĂFL�IDO�MDNR�ķSUDZGR�
SRGREQD�PDNV\PDOQD�Z\VRNRĂÊ� IDOĵ� �SDWU]�
VNDOD�%HDXIRUWD�QD�VWU����ļ����

7/6ʨ8=�;-%869
=GHF\GRZDQD�ZLÚNV]RĂÊ�V]WRUPöZ�LbVLOQ\FK�
SRGPXFKöZ� QD� SHZQ\P� HWDSLH� VZRMHJR�
ĝ\FLD� PRĝH� ]DRIHURZDÊ� NRU]\ĂÊ� Zb SRVWDFL�
]QDF]QHJR�VNUÚWX�NLHUXQNX�ZLDWUX�
1LHUD]� QLHFLHUSOLZLH� F]HNDïHP� QD� ]LPQ\�
IURQW� QD� SöïQRFQ\P�$WODQW\NX�� ĝHE\� X]QDÊ�
JR�]D�SRF]ÈWHN�NRñFD�V]WRUPX��W\ONR�SR�WR��
DE\�VLÚ�SU]HNRQDÊ��ĝH�JG\�SÚG]ÈFD�FKPXUD�
VLÚ�UR]SDGD��DbZLDWU�VNUÚFD�QD�SöïQRFQ\�]D�
FKöG��PRU]H�VWDMH�VLÚ�RbZLHOH�JRUV]H��]DQLP�
QD�NRQLHF�VLÚ�XVSRNRL�
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0RU]H�PRĝH�E\Ê�EDUG]R�Z]EXU]RQH�ZLDWUHP�
]bUöĝQ\FK�NLHUXQNöZ

3RVWDUDM�VLÚ�Z\SDWU]\Ê�Z\JïDG]HQLH��ĝHE\�
VSUDZQLH�Z\NRQDÊ�PDQHZU

-HVW�]UR]XPLDïH��ĝH�MHĝHOL�PDV]�DUPLÚ����VWR�
SRZ\FK�IDO�PDV]HUXMÈF\FK�UöZQR�]b]DFKRGX�
LbQDJOH�XVXQLHV]�LFK�VLïÚ�QDSÚGRZÈ�Lb]DVWÈ�
SLV]� MÈ�QRZÈ��]b LQQHJR�NLHUXQNX�� IDOH�EÚGÈ�
]GH]RULHQWRZDQH��1LHVWHW\��NLHG\�WR�VLÚ�]GD�
U]\��QLH�ZV]\VWNLH� IDOH� UöZQRF]HĂQLH�Z\NR�
QDMÈ�ZbSUDZR�]ZURW�LbSRPDV]HUXMÈ�SU]HG�QR�
Z\P�ZLDWUHP��1LHNWöUH�EÚGÈ�NRQW\QXRZDÊ�
PDUV]�QD�ZVFKöG��SRGF]DV�JG\�QRZD�JUXSD�
]DF]QLH�PDV]HURZDÊ�SR�LFK�ZLHU]FKRïNDFK��
6NXWNL� VÈ� RSïDNDQH�� 3U]HZDĝQLH� VWDUH� IDOH�
LbQRZH�ĂFLHUDMÈ�VLÚ�]bVREÈ�]QDF]QLH�VSRNRM�
QLHM��QLĝ�PRĝQD�E\�VLÚ�VSRG]LHZDÊ��$OH�NLHG\�
VSRWNDMÈ� VLÚ� GZLH� GXĝH� IDOH�� DOER�Z\VWU]H�
OÈ�Zb JöUÚ� MDN�ZLHĝD� ]DïDPXMÈFHM� VLÚ�ZRG\�
Lb EH]ïDGQLH� VSDGQÈ�ZbPLHMVFX�� DOER� ]DZUÈ�
ĂPLHUFLRQRĂQ\�VRMXV]� Lb UXQÈ�QDSU]öG�]bKX�
NLHP�MDN�ODZLQD�VïRQHM�ZRG\��%DUG]R�QLHEH]�
SLHF]QLH�MHVW�]QDOHěÊ�VLÚ�QD�LFK�GURG]H��

;=+�%(>)2-%
2G� F]DVX� GR� F]DVX� SRĂUöG� Z]EXU]RQ\FK�
IDO�SRMDZLD�VLÚ�QD�NUöWNR�REV]DU�Z]JOÚGQLH�
VSRNRMQHM�ZRG\��7DNLH�PLHMVFD�]QDQH�VÈ�MDNR�
Z\JïDG]HQLD��

-HĝHOL� ]DPLHU]DV]� Z\NRQDÊ� MDNLĂ� PDQHZU��
WDNL� MDN� ]ZURW� SU]H]� V]WDJ� F]\� SU]H]� UXIÚ��
ZDUWR� SRF]HNDÊ� QD� Z\JïDG]HQLH�� =MDZLVNR�
WR� PRĝH� WUZDÊ� Söï� PLQXW\� OXE� GïXĝHM�� DOH�
PRĝH� WR� WHĝ� E\Ê� ]DOHGZLH� NLONXVHNXQGRZD�
SU]HUZD� SU]HG� QDGHMĂFLHP� NROHMQHM� GXĝHM�
IDOL��0RĝH�UöZQLHĝ�E\Ê�LbWDN��ĝH�QLJG\�QLH�QD�
SRWNDV]�Z\JïDG]HQLD��-HĂOL�MHGQDN�SRMDZL�VLÚ�
QD�WZRMHM�GURG]H��]QDF]QLH�OHSLHM�SRF]HNDÊ��
QLĝ�URELÊ�]ZURW�SU]H]�V]WDJ�SRG�QDGFLDJDMÈFH�
VWURPH�IDOH�

4�=;�-�46ʖ(
*G\� GR� QRUPDOQHJR� XNïDGX� IDO� GRïRĝ\V]�
SUÈG�� VSLÚWU]È� VLÚ� RQH� WDN�� ĝH�PRĝH� FL� VLÚ�
WR�Z\GDÊ� RVRELVWÈ� ]ïRĂOLZRĂFLÈ�� )DOH� VWDQÈ�
VLÚ�NUöWV]H�LbEDUG]LHM�VWURPH��DbZbUH]XOWDFLH�
EÚGÈ� VLÚ� ïDWZLHM� ]DïDP\ZDÊ�� :b WUXGQ\FK�
ZDUXQNDFK� SRJRGRZ\FK� WDNLH� ]DIDORZDQLH�
PRĝH� E\Ê� QLHEH]SLHF]QH�� JG\� Sï\Z� REUöFL�
VLÚ�SRG�ZLDWU��
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3DVNXGQH�]DIDORZDQLH��JG\�ZLDWU�ZLHMH�SU]HFLZ�SUÈGRZL

:LDWU�ZbVWRVXQNX�GR�SUÈGX��WD�VDPD�VLïD�ZLDWUX�]bSUÈGHP��SR�OHZHM��LbSRG�SUÈG��SR�SUDZHM�

1D� RWZDUW\P� RFHDQLH�� QDZHW� SU]\� XPLDU�
NRZDQHM� SRJRG]LH�� F]ÚVWR�PRĝQD�GRVWU]HF��
NLHG\�ZSï\ZD�VLÚ�ZbSU]HFLZQ\�SUÈG��:LGDÊ�
ZWHG\�FKDUDNWHU\VW\F]QH�VPXJL�SLDQ\�VSï\�
ZDMÈFH�SR�JU]ELHWDFK�IDO��JG\�SUÈG�SFKD�MH�
QD�QDZLHWU]QÈ��7DNLHJR�]QDNX�QDOHĝ\�Z\SD�
WU\ZDÊ��1D�ZRGDFK�Sï\ZRZ\FK�Z\MÈWNRZR�
Z\UDěQLH� GDMH� VLÚ� ]DREVHUZRZDÊ� GUDVW\F]�
Q\�Z]URVW�VWURPL]Q\�IDO��JG\�V\WXDFMD�ķSUÈG�
]b ZLDWUHPĵ� ]PLHQLD� VLÚ�� SRSU]H]� PDUWZÈ�
ZRGÚ��QD�ķSUÈG�SRG�ZLDWUĵ��:bU]HF]\ZLVWR�
ĂFL�ZbZLHWU]Q\�G]LHñ� ïDWZLHM�PRĝQD�VWZLHU�
G]LÊ� PRPHQW� ]ZURWX� Sï\ZX� QD� SRGVWDZLH�
REVHUZDFML� QLĝ� OHNWXU\� WDEHO� Sï\ZöZ�� 1D�

SU]\NïDG�ZbĂURGNRZHM�F]ÚĂFL�.DQDïX�$QJLHO�
VNLHJR��JG]LH�OÈG�MHVW�SR]D�]DVLÚJLHP�Z]UR�
NX��DbSUÈG\�Sï\ZRZH�PRJÈ�RVLÈJQÈÊ�SUÚG�
NRĂÊ� �� ZÚ]ïöZ� OXE� ZLÚFHM�� ]PLDQD� Sï\ZX�
SU]\�]ïHM�SRJRG]LH�MHVW�GRVNRQDOH�ZLGRF]QD�
]H�Z]JOÚGX�QD�]PLDQÚ�VWDQX�PRU]D�
:DUWR� SDPLÚWDÊ�� ĝH� ]PLDQD� Sï\ZX� PRĝH�
PLHÊ�UöZQLHĝ�]QDF]ÈF\�ZSï\Z�QD�ZLDWU�SR�
]RUQ\��-HĝHOL�ZLDWU�ZLHMH�ZbW\P�VDP\P�NLH�
UXQNX�FR�SUÈG�Sï\ZRZ\��RGZUöFHQLH�SUÈGX�
RbSUÚGNRĂFL���ZÚ]ïöZ�GDMH�]PLDQÚ�Rb��ZÚ]��
ïöZ�ZbVWRVXQNX�GR�ZLHMÈFHJR�ZLDWUX��]PLH�
QLDMÈF� VLïÚ����ZÚ]ïöZ� ��Ş%��Zb�Ş%�ļ�PRF�
EOLVNÈ�V]WRUPX�
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3UÈG�Sï\ZRZ\�Z]QRV]ÈF\�VLÚ�QDG�VNDOLVW\P�GQHP�PRUVNLP�F]ÚVWR�WZRU]\�REV]DU�ZĂFLHNOH�
Z]EXU]RQHM�ZRG\

.LSLHO�Sï\ZRZD�ZbFLHĂQLQLH�6ROHQW

:RNöï� QLHNWöU\FK� SU]\OÈGNöZ� Lb ZbZÈVNLFK�
SU]HMĂFLDFK� ZRGD� MHVW� Z]EXU]RQD� ]DZV]H��
QLH]DOHĝQLH� RG� ZDUXQNöZ� ZLHWU]Q\FK�� :L�
GRF]Q\�QD�U\VXQNX�ZLU�ELHJQÈF\�QD�]DFKöG�
Z]GïXĝ� SRïXGQLRZHM� VWURQ\� F\SOD� VSRW\ND�
VLÚ�]bJïöZQ\P�VWUXPLHQLHP�SUÈGX�ZbPDVLH�
Z]EXU]RQHM�ZRG\��:Sï\ZDV]�WDP�QD�ZïDVQH�
U\]\NR�

1LHZLQQLH�Z\JOÈGDMÈF\�F\SHO�PRĝH�VSLVNRZDÊ�
]bSU]\Sï\ZHP��ĝHE\�VWZRU]\Ê�PURĝÈFHJR�NUHZ�
Zbĝ\ïDFK�SRWZRUD��']LHMH�VLÚ�WR�ZbPLHMVFDFK�
WDNLFK�MDN�3RUWODQG��Z\MÈWNRZR�QLHSU]\MHPQ\FK�
ZbEH]ZLHWU]Q\�G]LHñ��EÚGÈF\FK�ĂPLHUWHOQÈ�
SXïDSNÈ�SU]\�]ïHM�SRJRG]LH

3UąG�Sá\ZRZ\

'QR�PRUVNLH

.LSLHO�
Sá\ZRZD

%\VWU]H�
Sá\ZRZH

:LU�Sá\ZRZ\

�3UąG�
Sá\ZRZ\

&\SHO�3LHNLHOQ\

&=786>%�-�46ʖ(=�3(4�=;3;)
:bQLHNWöU\FK�PLHMVFDFK�FKDUDNWHU�GQD�PRUVNLHJR�DOER�NV]WDïW�F\SOD�EÚGÈ�SRZRGRZDÊ�SR�
ZVWDZDQLH�IDO�Sï\ZRZ\FK�
1LHUöZQH�GQR�PRĝH�VSRZRGRZDÊ�SRGQRV]HQLH�VLÚ�SFKDQHM�Sï\ZHP�ZRG\�ZbSRVWDFL�ZLUöZ�
OXE�IDO�VWRMÈF\FK��WDN�MDN�G]LHMH�VLÚ�WR�QD�U]HNDFK�RbQLHUöZQ\P�GQLH�LbZDUWNLP�QXUFLH�
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3RUWODQG�%LOO�ļ�ZbRGGDOL�ZLGDÊ�RNU\WH�]ïÈ�VïDZÈ�E\VWU]D

7UDNWXM�E\VWU]D�Sï\ZRZH�]bQDMZ\ĝV]È�
RVWURĝQRĂFLÈ�

'REU]H�]QDQ\P�SU]\NïDGHP�WDNLFK�PLHMVF�MHVW�3RUWODQG�%LOO�Zb.DQDOH�$QJLHOVNLP��,QQ\P�
UöZQLH�SDVNXGQ\P�PLHMVFHP�PRĝH�E\Ê�5D]�GH�%DUĠHXU�SR�IUDQFXVNLHM�VWURQLH��0LHMVFD�WH�
]DZV]H�VÈ�]QDF]QLH�JRUV]H�SRGF]DV�Sï\ZöZ�V\]\JLMQ\FK�QLĝ�NZDGUDWXURZ\FK��$bMHĂOL�GRGDÊ�
GR�WHJR�GROÈGRZ\�V]WRUP��NRPELQDFMD�PRĝH�E\Ê�GRVïRZQLH�ĂPLHUWHOQD�
-HĂOL�ZSï\QLHV]�ZbWDNL�G]LHñ�QD�E\VWU]H�Sï\ZRZH��PRĝHV]�GRïÈF]\Ê�GR�XSLRUQHM�ĠRW\OOL�W\FK��
NWöU]\�QLJG\�VLÚ�QLH�Z\QXU]\OL��ĝHE\�RSRZLHG]LHÊ�VZRMÈ�KLVWRULÚ�

1LH�]DZV]H�SRWU]HED�V]WRUPX��ĝHE\�UR]NUÚ�
FLÊ�]DEDZÚ��1LJG\�QLH�]DSRPQÚ�ĝHJORZDQLD�
Zb VWURQÚ� F]HJRĂ�� FR� SRZLQQR� E\Ê� VNURP�
Q\P� SUÈGHP� Sï\ZRZ\P� RGU\ZDMÈF\P� VLÚ�
RG� 6W� $OEDQV� +HDG� ļ� UöZQLHĝ� QD� .DQDOH�
$QJLHOVNLP��']LDïR�VLÚ�WR�NUöWNR�SR�W\P��MDN�
SU]HV]HGïHP�GZD� VROLGQH� MHVLHQQH� V]WRUP\�
QD�SöïQRFQ\P�$WODQW\NX��6W�$OEDQV�QLH�PD�
V]F]HJöOQLH� ]ïHM� RSLQLL�� DbSRJRGD�E\ïD� ]GH�
F\GRZDQLH�ïDJRGQD��7\OH�ĝH�WHJR�GQLD�PLHM�
VFH�WR�E\ïR�ZbV]F]\WRZHM�IRUPLH��FR�PRĝQD�
RSLVDÊ�MDNR�ķQLHNRñF]ÈF\�VLÚ�SU]\EöMĵ��0RMD�
ïöGě� NUÚFLïD� VLÚ� Zb NöïNR�� 6WHURZDQLH� E\ïR�
QLHPRĝOLZH��=URELOLĂP\�]ZURW�SU]H]�UXIÚ�LbVLÚ�
Z\FRIDOLĂP\���DPLÈFH�VLÚ�IDOH�UXQÚï\�QD�SR�
NïDG�LbZ\SHïQLï\�NRNSLW��DbU\F]ÈF\�Sï\Z�SFKDï�
QDV�GDOHM�

']LHVLÚÊ�PLQXW�SöěQLHM�WHQ�VDP�Sï\Z�Z\SOXï�
QDV� QD� VSRNRMQÈ� ZRGÚ�� 3U]Hĝ\OLĂP\�� Z\�
WU]ÚVLHQL�� DOH� QD� V]F]ÚĂFLH� EH]� XV]NRG]Hñ��
1LH�MHVW�WR�GRĂZLDGF]HQLH��NWöUH�FKFLDïE\P�
SRZWöU]\Ê��*G\E\ĂP\�ZbSRUÚ�QLH�]DXZDĝ\�
OL��QD�FR�VLÚ� ]DQRVL��QLH�SR]DP\NDOL� MDFKWX�
LbVLÚ�QLH�SRSU]\SLQDOL��PRJOLE\ĂP\�SöMĂÊ�QD�
GQR�DOER�NWRĂ�PöJïE\�]QDOHěÊ�VLÚ�]D�EXUWÈ��
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