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'6&� �'LJLWDO� 6HOHFWLYH� &DOOLQJ�� WR� V\VWHP�
F\IURZ\�VïXĝÈF\�GR�DXWRPDW\F]QHJR�XVWDQD�
ZLDQLD�SRïÈF]Hñ�IRQLF]Q\FK��:bSDĂPLH�9+)�
IXQNFMRQXMH�RQ�QD�F]ÚVWRWOLZRĂFL�NDQDïX����
���������0+]���1D]ZD�ķSU]\VWDZND�'6&ĵ�
SRFKRG]L� ]b F]DVöZ�� JG\� E\ïR� WR� RGUÚEQH�
XU]ÈG]HQLH�� 2EHFQLH� PRGXï� '6&� MHVW� LQWH�
JUDOQÈ�F]ÚĂFLÈ�UDGLRWHOHIRQX�9+)�'6&�
3RZRGHP� ZSURZDG]HQLD� '6&� GR� *0'66�
E\ïD�FKÚÊ�RGFLÈĝHQLD�NDQDïX�����'ODWHJR�WHĝ�
]D�SRPRFÈ�'6&�PRĝOLZH�MHVW�Z\NRQDQLH�Z\�
ZRïDñ�DODUPRZ\FK��SRQDJOHQLD��EH]SLHF]Hñ�
VWZD�LbUXW\QRZ\FK��6È�WR�MHG\QLH�Z\ZRïDQLD�
ļ�VïXĝÈ�W\ONR�QDZLÈ]DQLX�ïÈF]QRĂFL��DbQLH�MHM�
SURZDG]HQLX��:ïDĂFLZD�NRUHVSRQGHQFMD�PD�
VLÚ�RGE\ZDÊ�QD�NDQDOH�IRQLF]Q\P��&]DV�WUZD�
QLD�Z\ZRïDQLD�'6&�WR�����ļ�����VHNXQG\���
2]QDF]D� WR�� ĝH� RG� PRPHQWX� QDFLĂQLÚFLD�
SU]\FLVNX�ķ:\ĂOLMĵ�GR� U]HF]\ZLVWHJR�Z\HPL�
WRZDQLD� Z\ZRïDQLD� PLMD� PQLHM� ZLÚFHM� Söï�
VHNXQG\�
'6&� XPRĝOLZLD� Z\NRQDQLH� Z\ZRïDQLD� GR�
MHGQHM� VWDFML� �Z\ZRïDQLH� LQG\ZLGXDOQH����
GR� JUXS\� VWDFML� �Z\ZRïDQLH� JUXSRZH�� RUD]�
GR�ZV]\VWNLFK�VWDFML�Zb]DVLÚJX�UDGLRWHOHIRQX�
QDGDZF\��:bRVWDWQLP�SU]\SDGNX�DGUHVRZD�
QLH�Z\ZRïDQLD�QLH�MHVW�SRWU]HEQH��:bGZöFK�
SLHUZV]\FK�QLH]EÚGQD� MHVW� ]QDMRPRĂÊ� LQG\�
ZLGXDOQHJR� 006,� VWDFML� Z\ZRï\ZDQHM� OXE�
006,�JUXSRZHJR�
'6&�� MDN� NDĝGH� XU]ÈG]HQLH� *0'66�� PXVL�
E\Ê� UHJXODUQLH� WHVWRZDQH��'DZQLHM�Z\NRQ\�
ZDïR�VLÚ�Z\ZRïDQLD� WHVWRZH�GR�VWDFML�EU]H�
JRZ\FK�� 2EHFQLH� WHVWRZDQLH� XU]ÈG]HQLD�
ZbWHQ�VSRVöE�QD�IDODFK�9+)��WHVWRZDQLH�]H�
ZQÚWU]QH��MHVW�]DEURQLRQH��'ODWHJR�QLHZLHOH�
UDGLRWHOHIRQöZ�PD�ZbPHQX�RSFMÚ�ķ7HVW�&DOOĵ��
=bNROHL�WHVWRZDQLH�ZHZQÚWU]QH�QDOHĝ\�Z\NR�
Q\ZDÊ�FRG]LHQQLH��
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=DSURJUDPRZDQLH� Z\ZRïDQLD� '6&�Z\JOÈGD�
SRGREQLH� QLH]DOHĝQLH� RG� SURGXFHQWD� XU]È�
G]HQLD�LbMHJR�PRGHOX��3ROHJD�QD�ZSURZDG]H�
QLX�QDVWÚSXMÈF\FK�XVWDZLHñ�

���6SHF\ğNDWRU�IRUPDWX
-HVW� WR� QLF� LQQHJR� MDN� URG]DM� DGUHVDWD� Z\�
ZRïDQLD�� 1D� IDODFK� 9+)� Z\VWÚSXMÈ� WX� WU]\�
RSFMH�
X $OO� VWDWLRQV� ļ� Z\ZRïDQLH� VNLHURZDQH� GR�
ZV]\VWNLFK�VWDFML�Zb]DVLÚJX

X ,QGLYLGXDO� VWDWLRQ� ļ� Z\ZRïDQLH� GR� SRMH�
G\QF]HM�VWDFML�VWDWNRZHM�OXE�EU]HJRZHM

X *URXS� RI� VWDWLRQV� ļ� Z\ZRïDQLH� JUXSRZH�
GR� SUHGHğQLRZDQHM� JUXS\� VWDFML� ]b Z\NR�
U]\VWDQLHP�006,�JUXSRZHJR�

�
���006,�DGUHVDWD�
:SURZDG]HQLH� 006,� VWDFML� GRFHORZHM� OXE�
JUXS\�VWDFML�PD�]DVWRVRZDQLH�SU]\�Z\ZRïD�
QLDFK� LQG\ZLGXDOQ\P� Lb JUXSRZ\P��1LH� MHVW�
VWRVRZDQH� SU]\� Z\ZRïDQLX� GR� ZV]\VWNLFK�
VWDFML�

���.DWHJRULD
:bW\P�PLHMVFX�Z\ELHUD�VLÚ�SULRU\WHW�Z\ZR�
ïDQLD��FR�GHWHUPLQXMH�GDOV]\�FLÈJ�XVWDZLHñ�ļ�
GRGDWNRZH�HOHPHQW\�ZLDGRPRĂFL� UöĝQLÈ�VLÚ�
Zb]DOHĝQRĂFL�RG�NDWHJRULL�
X 'LVWUHVV� ļ� Z\ZRïDQLH� DODUPRZH�� :LÈĝH�
VLÚ� ]b DXWRPDW\F]Q\P� SU]HNLHURZDQLHP�
UDGLD� RGELRUF\� Lb QDGDZF\� QD� NDQDï� ���
LbXVWDZLHQLHP�PRF\�QD����:��'RGDWNRZH�
HOHPHQW\� ZLDGRPRĂFL� REHMPXMÈ� SR]\FMÚ�
JHRJUDğF]QÈ��JRG]LQÚ�RUD]�URG]DM�QLHEH]�
SLHF]HñVWZD�

X 8UJHQF\� ļ� Z\ZRïDQLH� SLOQH�� :LÈĝH� VLÚ�
]b DXWRPDW\F]Q\P� SU]HNLHURZDQLHP� QD�
NDQDï����LbQLH�]DZLHUD�GRGDWNRZ\FK�HOH�
PHQWöZ�ZLDGRPRĂFL�

X 6DIHW\� ļ� Z\ZRïDQLH� RVWU]HJDZF]H�� 0R��
ĝH� VLÚ�ZLÈ]DÊ� ]b SU]HNLHURZDQLHP�QD� ND��
QDï� ���� MHGQDN� LVWQLHMÈ� UDGLRWHOHIRQ\�
XPRĝOLZLDMÈFH� ZSURZDG]HQLH� LQQHJR� ND�
QDïX� GRFHORZHJR�� 1LH� ]DZLHUD� GRGDWNR�
Z\FK�HOHPHQWöZ�ZLDGRPRĂFL�

X 5RXWLQH� ļ� Z\ZRïDQLH� UXW\QRZH�� 1DOHĝ\�
Z\EUDÊ�NDQDï�URERF]\�GR�GDOV]HM�NRPXQL�
NDFML� ]b OLVW\� OXE� ZSURZDG]LÊ� JR� UÚF]QLH��
1LH� ]DZLHUD� GRGDWNRZ\FK� HOHPHQWöZ�
ZLDGRPRĂFL�
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&\IURZH�VHOHNW\ZQH�Z\ZRïDQLH�Z\NRU]\VWX�
MH�NDQDï����9+)��:\ZRïDQLD�SU]HV\ïDQH�VÈ�
Zb SRVWDFL� NRGöZ� XWZRU]RQ\FK� ]b V\JQDïöZ�
GZRMDNLHJR�URG]DMX��RbZDUWRĂFLDFK���OXE����
6WÈG� PöZL� VLÚ� WX� Rb NRGRZDQLX� ELQDUQ\P��
&LÈJ�NRGRZ\�VNïDGD�VLÚ�]b���]QDNöZ��]bNWö�
U\FK���VWDQRZL�SROH� LQIRUPDF\MQH� Lb]DZLHUD�
ZïDĂFLZÈ�WUHĂÊ��Db��SR]RVWDïH�VWDQRZLÈ�SROH�
NRQWUROQH� EÚGÈFH�ZHU\ğNDWRUHP�SRSUDZQR�
ĂFL�RGELRUX�SROD�LQIRUPDF\MQHJR��

���006,�VWDFML�QDGDZF]HM�
3URJUDPXMH�VLÚ�DXWRPDW\F]QLH�

���'RGDWNRZH�HOHPHQW\�ZLDGRPRĂFL�
:b ]DOHĝQRĂFL� RG�Z\EUDQHM� NDWHJRULL� Z\ZR�
ïDQLD�SURJUDPXMÈ�VLÚ�VDPH��QS��NDQDï����GR�
GDOV]HM� ïÈF]QRĂFL�� OXE�QDOHĝ\�MH�ZSURZDG]LÊ�
�QS�� NDQDï� URERF]\� GR� GDOV]HM� NRPXQLNDFML��
URG]DM�QLHEH]SLHF]HñVWZD�LWS���
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8U]ÈG]HQLH� 9+)� '6&� SRZLQQR� E\Ê� SRGïÈ�
F]RQH�GR�RGELRUQLND�*36�LbUHJXODUQLH�SRELH�
UDÊ�]bQLHJR�DNWXDOQÈ�SR]\FMÚ�LbF]DV��7H�GDQH�
SRZLQQ\� E\Ê� DXWRPDW\F]QLH� SURJUDPRZDQH�
Zb Z\ZRïDQLX� ',675(66�� -HĝHOL� RGELRUQLN�
*36� QLH� MHVW� SRGïÈF]RQ\� GR� UDGLRWHOHIRQX��
SR]\FMÚ� Lb F]DV� WU]HED� ZSLV\ZDÊ� UÚF]QLH��
8U]ÈG]HQLH�X]QDMH�SR]\FMÚ�]D�DNWXDOQÈ�SU]H]�
��JRG]LQ\�RG�MHM�ZSURZDG]HQLD��3R�XSï\ZLH�
WHJR�F]DVX�OXE�SR�Z\ïÈF]HQLX�XU]ÈG]HQLD�VWD�
UH�GDQH�VÈ�XVXZDQH��=b WHJR�SRZRGX�ZbV\�
WXDFML� EUDNX� SRGïÈF]RQHJR� RGELRUQLND� *36�
QDOHĝ\�SDPLÚWDÊ��DE\�X]XSHïQLDÊ�GDQH�SR]\�
F\MQH�UHJXODUQLH�ļ�QDMU]DG]LHM�FR���JRG]LQ\��
DbQDMOHSLHM�FR�JRG]LQÚ��8U]ÈG]HQLD�]D]Z\F]DM�
SU]\SRPLQDMÈ�RbNRQLHF]QRĂFL�DNWXDOL]DFML�SR�
]\FML� Lb F]DVX�� HPLWXMÈF� V\JQDï� GěZLÚNRZ\��
&]DV�� NWöU\� QDOHĝ\� ZSURZDG]LÊ�� R]QDF]D�
JRG]LQÚ�� Rb NWöUHM� MHGQRVWND� E\ïD� QD� GDQHM�
SR]\FML��1LH�PXVL�WR�E\Ê�WRĝVDPH�]bJRG]LQÈ�
ZSURZDG]HQLD� SR]\FML�� 'OD� VïXĝE� UDWRZQL�
F]\FK�LQIRUPDFMD��NLHG\�MHGQRVWND�Z]\ZDMÈ�
FD�SRPRF\�E\ïD�ZbGDQHM�ORNDOL]DFML��R]QDF]D�
PRĝOLZRĂÊ�RSW\PDOL]DFML�UHMRQX�SRV]XNLZDñ��
:b*0'66�VWRVXMH�VLÚ�F]DV�87&�

87&��8QLYHUVDO�7LPH�&RRUGLQDWHG��
WR�LQDF]HM�F]DV�XQLZHUVDOQ\��

:bSU]\EOLĝHQLX�MHVW�WR�F]DV�VWUHI\�
]HUR��F]DV�*07��

']LHVLĊFLRHOHPHQWRZ\�FLąJ�NRGRZ\

XXXXXXXXXX
3ole informacyjne 3ole 

NRQWUROQH

)(&
-DNR�ĝH�SRGVWDZRZÈ�IXQNFMÈ�'6&�MHVW�XPRĝ�
OLZLHQLH�UHDOL]DFML�VNXWHF]QHJR�DODUPRZDQLD��
PXVL�LVWQLHÊ�V\VWHP�HOLPLQXMÈF\�EïÚG\�]ZLÈ�
]DQH�]bVDPÈ�WUDQVPLVMÈ��:bSU]\SDGNX�'6&�
�RUD]� 1$97(;�� MHVW� WR� )(&� �)RUZDUG� (UURU�
&RUUHFWLRQ���-HJR�]DGDQLHP�MHVW�]DSHZQLHQLH�
SRSUDZQRĂFL� RGELRUX� LQIRUPDFML�� 3RGVWDZR�
Z\P� ]DïRĝHQLHP� MHVW� HPLVMD� GZöFK� LGHQ�
W\F]Q\FK� WUDQVPLVML� ]b RGVWÚSHP� F]DVRZ\P�
UöZQ\P� ���� PV�� 3R� RGELRU]H� SLHUZV]HJR�
HOHPHQWX� Z\ZRïDQLD� RGELRUQLN� ]HVWDZLD�
GDQH� ]b SROD� LQIRUPDF\MQHJR� Lb NRQWUROQHJR��
-HĝHOL� VLÚ� RQH� ]JDG]DMÈ�� SU]HFKRG]L� GR� RG�
ELRUX�NROHMQHJR�FLÈJX�NRGRZHJR��-HĝHOL�QLH��
RGELHUD�WHQ�VDP�HOHPHQW�]bGUXJLHM�WUDQVPLVML��
:b SU]\SDGNX� RGELRUX� SUDZLGïRZHJR� SU]H�
FKRG]L� GR� NROHMQHJR� HOHPHQWX��:b SU]HFLZ�
Q\P�Z\SDGNX�QLH�PD�MXĝ�WU]HFLHM�V]DQV\�QD�
SUDZLGïRZ\�RGELöU�LbGDQH�SROH�]RVWDMH�SXVWH��
1D�V]F]ÚĂFLH�'6&�9+)�MHVW�V\VWHPHP�SUDN�
W\F]QLH� EH]DZDU\MQ\P� Lb ZDGOLZLH� RGHEUDQH�
Z\ZRïDQLD�VWDQRZLÈ�HZHQHPHQW�

%XGRZD�FLÈJX�NRGRZHJR�'6&

37
'6&��&=</,�&<)52:(�6(/(.7<:1(�:<:2�$1,(



6\VWHP�)(&�VWRVRZDQ\�ZbV\VWHPLH�
1$97(;�G]LDïD�ZbRSDUFLX�
Rb0LÚG]\QDURGRZ\�$OIDEHW�

7HOHJUDğF]Q\�QU����]ZDQ\�ZbVNUöFLH�
,7$����$OIDEHW�WHQ�VWRVXMH�FLÈJL�

VLHGPLRHOHPHQWRZH�]ïRĝRQH�]b��Lb���
6SRĂUöG�����PRĝOLZ\FK�FLÈJöZ�
Zb���Z\VWÚSXMH�VWDï\�VWRVXQHN��
��GR���MDN���GR����7Ú�SURSRUFMÚ�
Z\NRU]\VWDQR�MDNR�ZDUXQHN�

SRSUDZQRĂFL�WUDQVPLVML�Zb1$97(;�

.$7(*25,(�:<:2�$�
,GHÈ� *0'66� MHVW� SRSU]HG]HQLH� ïÈF]QRĂFL�
IRQLF]QHM� SU]H]� Z\ZRïDQLH� '6&�� 'ODWHJR�
Zb WHRULL� SU]HG� NDĝG\P� NRPXQLNDWHP� GRW\�

F]ÈF\P�QS��RVWU]HĝHñ�QDZLJDF\MQ\FK�VWDFMD�
EU]HJRZD�SRZLQQD�QDGDÊ�Z\ZRïDQLH�6$)(�
7<�QD�'6&��.DWHJRULH�Z\ZRïDñ�QD�'6&�LbQD�
9+)� VÈ� WRĝVDPH�� FKRFLDĝ� VDPH�Z\ZRïDQLD�
QD]\ZDMÈ�VLÚ�LQDF]HM�

.DWHJRULD )RQLD '6&

:\ZRïDQLH�ZbQLH�
EH]SLHF]HñVWZLH

0$<'$< ',675(66

:\ZRïDQLH�SLOQH�
�SRQDJOHQLD�

3$1�3$1 85*(1&<

:\ZRïDQLH��
RVWU]HJDZF]H

6(&85,7( 6$)(7<

:\ZRïDQLH��
UXW\QRZH

ļ 5287,1(

:bSU]\SDGNX�Z\ZRïDQLD�UXW\QRZHJR�QD�IRQLL�
QLH�PD�NRQLHF]QRĂFL�Z\SRZLDGDQLD�UR]SRF]\�
QDMÈFHJR�MH�KDVïD��:\VWDUF]\��ĝH�WR�Z\ZRïDQLH�
QLH� MHVW� SRSU]HG]RQH� ĝDGQ\P�]bKDVHï� RGSR�
ZLDGDMÈF\FK�SR]RVWDï\P�NDWHJRULRP�
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